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IMPORTANT TAX COMMUNICATION
CORRECTION TO YOUR 12/31/2020 FAIR MARKET VALUE

RE: [Contract number] 
NOTICE: Please disregard the previous letter sent to you on January 19, 2021 and retain this letter for your files. Please use this corrected fair market value for Required Minimum Distribution (RMD) purposes.
Dear [Client’s Name]: 








We are providing you with a corrected 2020 year-end fair market value for your annuity contract in accordance with federal rules for individual retirement annuities.  



	Corrected Fair Market Value as of December 31, 2020:
	$ [FMV Value]


We apologize for any inconvenience this additional information has caused.  If you have any questions, please call our Contact Center, Monday – Friday from 8:00am to 5:00pm CST at 800-242-4079.

Traditional IRAs and SEP IRAs are mandated by law to distribute RMDs to maintain their tax favored status. Your RMD for the current year is based on the fair market value for the previous year. The first RMD must be made by April 1 of the calendar year following the year in which the participant/contract owner reaches age 72. For each subsequent year, RMDs must be taken by December 31.  
Please be advised that IRS Publication 590 provides additional information regarding IRAs and required minimum distributions. Neither the Company nor any of its employees, agents or representatives provide tax or legal advice. We recommend that you contact your investment or tax advisor regarding your individual circumstances.
Sincerely,
Annuity Service Center
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